
Btnant
BRA' BINANI GROUP

RE F : Bl L/ST .EXl BMl2017 - 1 81 04

January 29,2018

The Secretary General Manager - DCS
The Calcutta Stock Exchange Limited, Bombay Stock Exchange Limited
7, Lyons Range, Corporate Relationship Department
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Code: BINANIIND

REG: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 316t DECEMBER.
2017 AS pER REGULATTON 33 UNpER SEB| (L|SI|NG OBLIGATION AND DISCLOSURE
REQUIREMENTS). REGULATIONS. 201 5

Enclosed please find herewith copy of the unaudited financial results of the Company along with
Limited Review Report as Submitted by M/S MSKA & Associates, Chartered Accountants as
per Regulation 33 under SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015 for the quarter ended 31" December,2017 .

The Unaudited financial results of the Company along with Limited Review Report as Submitted
by M/s MSKA & Associates Chartered Accountants have been taken on record by the Board of
Directors of the Company at their meeting held on Monday 29th January,2018 at Corporate
Office of the Company at Mercantile Chambers, 12 J,N. Heredia Marg, Ballard Estate, Mumbai

- 400 001. Meeting Commenced at 02:30 p.m. and concluded at 07:10 p,m. The results are
being published in the newspapers as per Regulation 47 under SEBI (Listing Obligation and
Disclosure Requirements), Regulations 201 5.

This is for your information and records.

Thanking you and assuring you of our best co-operation at all times.

Yours Faithfully,
For BINANI INDUSTRIES LIMITED

.-l r.-r-o,=a-.'.'.-\ u-2-, a/ls-'---
VISALAKSHI SRIDHAR
.CFO, MANAGER & COMPANY SECRETARY

ENCL: AS ABOVE
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€; Associates
Chartered Accountants

Review Report to
The Board of Directors of
Binani Industries Limited

Head

1. we have reviewed th.e. accompanying statement of unaudited standalone financial resutts of BINANIlNDUsrRf Es LlMlrED (the "company;'; for the quarter uno"a December 31, zoll aiathe year to- dateresutts for the period Aprit 01 ,2017 to December 31,2017, fth"_"stut"rent,,), being submitted by thecompany pursuant to the requirements of Regulation :: of ttlu-su.rrities and'Ex.6u-ng" Board of India(Listing obligations and Disclosure Requireftents; Regutations, 2015 as modifieJ by circutar No.clR/cFD/FAc/62/2016 dated Juty e5, zoi6 (the Listing Rigutations;,
This statement, which is the responsibitity.of the company's Management and has been approved bythe Board of Directors, has been prepared in accordan.e wlth Ind AS 34 ,lnterim Flninciat Reporting,,prescribed under Section '133 of the companies Act, 2013 read with retevant rules issued thereunderand other recognized accounting practices and poticies g"nuraily accepted in India. our responsibitity isto issue a report on the Statement based on our review.-
we conducted our review in accordance with the Standard on Review Engagement (sRE) 2410, ,,Review
of lnterim Financial Information Performed by_lhe tnoepenJeni Auditoi oi tnu rntity' issued by thelnstitute of chartered Accountants of India" This standaro requlrei-irrui *u-p[n'ino perform thereview to obtain moderate assurance as to whether the financiat statements are free of materialmisstatement.

A review is [imited primarity to inquiries of company personnel and analytical procedures apptied tofinancial data and thus provide less assurance than'an audit. we have not performed an audit andaccordingly, we do not express an audit opinion.

Basis for Qualified Conclusion:

Floor 2, Enterprise Centre, Nehru Road,

Near Domestic Airport, Vile Parte (E),

Mumbai - 400 099, INDIA

TeL: +91 2233589700

Limited Review Report

, North West Wing, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028, lNDIA, Tet: +91 22 3332 ft}A

2.

4.

a' The company has not adjusted its Foreign currency (FC) toan payabte for matters communicated toit bv its lenders which inctudes designafion of FC ioin tb INR denominateo roin atong with a highercoupon rate' Further, the lender has demanded repayment of atl outstandlng ioun'u*ount inctudinginterest and penalty interest immediatety and has also invoked the Corporai* cruiunt"u issued bythe company's subsidiary i.e' Binani cement.Limited (BCL). Howeuur, ih" compiny has continuedaccounting of the said loan as FC toan with the tiren 
'coupo.n 

rate and recognized exchangefluctuation gain / loss in statement of Profit and Loss whlch ii uttimatety orrset wtii transfer from /to Business Re-organisation Reserve (BRR). The said accounting treatment by the company is not inaccordance with the revised loan terms and also not in coriptiance with'lnd Ai 37 - provision,
C.ontingent Liobility ond C.ontingenf Assefs and lnd AS 1 - Presentotion of Finoncial Statement. Hadthe company followed the provisions of Ind As 37 and Ind AS 1, curreni tiaoitity, BusinessReorganisation Reserve^an_d Foreign currency Monetary ltem Translation lFcMti) would have beenhigher/ (lower) bv Rs. 8,506.87 takhs Rs. (9,562,28) ta[ns ana Rs. (1,055.4i)-iittir,'a, on December31,2017 respectivety. Further, 'other expenses (exchange gain/loss)', ,finance cost, and ,Transfer
from Business Reorganisation Reserve'would have been-hilher/ltower) by Rs. (1g0.50) lakhs, Rs.9'752'78 lakhs and Rs, 9,562'28 takhs respectivety for the iine month; enoeo December 31,2017rvsf Jt, Lvlland Rs. 137.26 lakhs, Rs. 9,425.02 takhs and ns g,soz,zg lakhs respectivety for the quarter endedDecen{1{..2017. (Refer Note 6 to the Statement).t*s
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B Associates
Charlered Accountants

c.

b. The Company has not determined fair value of its investment in Binani Cement Limited (BCL) of Rs.
3,41,329 lakhs as required by Ind AS 109 - Financiol lnstruments on account of ongoing corporate
insolvency resotution process at BCL and pending outcome thereof" In this regard, we are unable to
comment on the carrying value of these investments, recoverability of loans and advances of Rs.700
lakhs and trade receivabte of Rs. 1,323.56 takhs as at December 31,2017, (Refer Note 7 to the
Statement)

Based on our review conducted as above, subject to the effects of the matters described under
paragraph 4a and possible effects of the matters described under 4b above, nothing has come to our
attention that causes us to betieve that the accompanying statement which are prepared in accordance
with lnd AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disctosed the
information required to be disclosed in terms of the Listing Regutations inctuding the manner in which
it is to be disclosed, or that it contains any materiat misstatement.

We draw attention to:

Note 3 of the Statement wherein it is stated that the Company has credited the increase in fair value
of all equity investments inctuding investments in subsidiaries to the Business Reorganisation Reserve
(BRR) in accordance with the Scheme of Amatgamation approved by the Hon'bte High Court at Calcutta
on March 18, 2014. Further, in accordance with the said scheme, the Company has offset certain
expenses (net) amounting to Rs. 1,096.53 Lakhs and Rs. 3,686.76 lakhs against BRR during the quarter
and nine months ended December 31, 2017 respectively.

Note 5 of the Statement which states that the Company does not expect any financiat liabitity on
account of the financial guarantee of Rs. 571,465 Lakhs given to lenders in respect of [oans provlded to
various subsidiaries. This includes corporate guarantee of Rs. 363,631 takhs on behatf of Binani Cement
Limited (BCL) which 

_is _undergoing corporate insolvency resolution process under Insolvency and
Bankruptcy Code, 2016. Further, the Company has a short term toan payabte to BCL amounting io Rs.
1 14,857 lakhs.

Note B of the Statement which states that one of the creditors of the Company had fited a winding up
petition on November 19,2016 against the Company with the Hon'bte High Court of Catcutta which has
been admitted by the court on September 20, 2017. The Company is seeking recall of the order.

Note 9 of the Statement where in the management has exptained the reason for reduction in the
operations of the Company with Binani Cement Limited (one of the subsidiary of the Company).

Our report is not qualified on the above matters.

For MSKA & Associates (Formerly known as 'MZSK & Associates')
Chartered Accountants
lCAl Firm Registration No.105047W

a/6P
Partner: Anita Somani
Membership No.: 1241 18

Ptace: Mumbai
Date: January 29,2018
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6.

a.

b.

d.



BRAJ B'N NT GROUP BINANI INDUSTRIES LIMITED
Registered Office: 3712, Chinar Park, New Town Rajarhat Main Road, PO Hatiara, Kolkata - 700 1 57, India

Corporate Office: Mercantile Chambers, 12 J.N.heredia Marg, Ballard Estate, Mumbai 400 001.
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Statement of Standalone Unaudited Financial Results for the Quarter and Nlno Months Ended 31st December. 2017

(1)

nAlmWi tYtt''o-t^t

tn

Particulars

Standslone

Quarter ended Nlne months ended

s'|.12,2017 30.09,2017 31.12,2016 tl.12.2017 31.12.2016
(Unaudlted) (Unaudltsd) (Unaudlted) (Unaudltodl (Unaudlted)

Income from Operations

Sales / Income from Operations

Other Income

Transfer to Business Reorganisation Reserve (Refer Note 3)

Total Income from Operatlons

Expenses

(a) Purchase of Traded Goods

(b) Direct Expenses

(c) Employee Benefits Expenses

(d) Finance Costs

Transfer from Business Reorganisation Reserve (Refgr Note 3)

(e) Depreciation and Amortisation Expenses

(f) Other Expenses (net)

(g) Transfer from Business Reorganisalion Reserve (Refer Notg 3)

Total Expenses

Profiu(Loss) from operations before other Income, flnance coEts
exceptional ltems (1-2)

4 Tax Expenses

5 NetProfit fromordlnaryactivltlesaftertax (3.4)

6 Exceptional ltems (net of tax expenses)

7 Net Profit for the perlod (5-6)

I Other Comprehensive Income, net of Income Tax

9 TotalComprehensive Incomeforthe periocl (7+/-8)

10 Paid- up Equity Share Capital ( Face Value per sharo Rs.10 each )

1 1 Earnings Per Share (EPS)

(of Rs, 10/- each) (not annualised)

(a) Basic

(b) Diluted

346

145

(10{

381

149

(101 )

3,850

zav

(45)

3,634

515

(s031

14,919

532

(1 86

389

31

168

1,262

(,242

21

236

ES

429

(3)

187

1,260

(1,260)

ou4

(282)

372

3,000

1,372

(1,372)

41

tzc

(36s)

4,070 3,846

1,507

1,023

533

3,785

(3,7651

64

't,053

(224"

15,265

1 ,082

12j44

654

3,981

(3,981

124

2,085

(996.

61t

(122

(1

(0.39,

(0.39,

1122

IE

|'127

3,1 38

22

0,01

0.01

(3)

3,1 38

426

4

(6)

4,015

cc

a 449

0.18

0.18

3,956

(110)

(110)

(110)

(14)

11241

3,1 38

(0.35)

(0.35)

15,094

171

171

171

171

a aao

0,54

0.54



Particulars

standalono
Quarter andod Nlne months ended

31.12.20't7 30,09,2017 31.',tz.2016 3'1.12.2017 31.12.2016

(Unaudited) (Unaudited) (Unaudited) (Unaudltedl (Unaudit€d)

1

2

PARTICULARS OF SHAREHOLDING

Public Shareholding

- Number of Shares

- Percentage of Shareholding

Promoters and Promoter Group Shareholding

a, Pledged/Encumbered

- Number of Shares

- Percentage of shares (as a % of the total shareholdlng of promoter and
promoter group)

- Percentage of shares (as a % 0f the total share capltal of thg company)

b. Non-encumbered

- Number of Shares

- Percentage of shares (as a 0/o of the total shareholding of promoler and
promoter group)

- Percentage of shares (as a %o of the total share capital of the company)

1 4,862,521

47.38

10,603r654

400

52,62

14,442,521

47.3e

1 6,503,654

52.62

1 4,862,521

47.38

16,503,654

100

52,62

M,842,621

47.S8

18,603,654

100

62,62

14,892,521

47 se

1 6,503,654

10(

JZ.6a

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter

Received during the quarter

Disposed of during the quarter

Remainino unresolved at the end of the quarter

4

o

'10

0

Segment wise Revenue, Results

ln LaKns

Particulars

Etandelone

8uailer endod Nln6 monthE ondod

11,12.2917 30,09.2017 31 .12,2016 017 31.'122016

(UneuditBd) (Unaudlted) (Unaudlted) (Unaudlted) (unaudlted)

1)

b)

2)

a)

D)

Segment Revenue
N/ledia

Logistic

Unallocated

45

s8
20.)

33

s42

81

2,979
tvo

13{

1,067
2.436

868
{{ RO?

2,458
Total
Less : Inter Segment Revenue

346 381 3,856 3,634 14,919

Net Segment Revenue 345 381 3,856 3,634 14,919

Segment Results
lvledia

Logistic

Less :lnterest expenses

Less : Other Unallocable Expenditure net off Unallocable Income

97

(1

17

22
(1 3l

{^
95

/o
38

97 16 {10 114

1,262
(1,043)

1,260
(1,247)

1,372
(1 ,418)

3,765
(3,545)

3,981
(4,0381

Total Profit from ordlnary activities before tax (122, 55 (110) 171

Segment Assets and Segment Liabilities( Refer Note below -)

* Resources used are common for all segments
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Notes:

The Standalone Unaudited Financial Results of the Company for the quartef ended Deeember 31 , 2017 have been reviewed by the Audit
Committee of the Board and approved by the Board of Directors at its meeting held on January 29,2018,

This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed
under Section 133 of the Companies Act, 2013 and ihe other recognised accounting practices and principles to the extent applicable,

Pursuant to a separate Scheme of Amalgamation approved by the Hon'ble High Court at Kolkata between Wada Industrial Estate Limited
(WIEL) and a step down wholly owned subsidiary of the Company on March 18,2014, being the Company as a successor to WIEL (the
scheme), the Company has applied AS 30, the Accounting Standard on Financial lnstruments: Recognition and Moasuroment (AS 30) ,

issued by the Institute of Chartered Accountants of India (lCAl) and pursuant thereto has as on March 31 ,2014, being the date of
conclusion of the first Accounting Year post the provisions of AS 30 becoming applicable to the Company, classified the investmenls as
"available for sale financial assets" and has accordingly, measured such investments at fair value as on that date, All amount required to be
taken as per AS 30 to revenue reserve br to an appropriate equity account shall be aggregated and such aggregate shall be taken to the
Business Reorganisation Reserves (BRR). As mentioned in the schemo, In the event oF any eonflict between the provision of AS 30 and any
other Accounting Standards, the provision of AS 30 will be applied in proference to any other Accounting standard, BRR shall constitute a
reserve arising as per this Scheme and shall not for any purpose be considered to be a Reserve created by the Company,
During the year 2016, the Institute of Chartered Accountants of India (lCAl) has wilhdrawn AS 30. Consequent to this, the Company has
applied principles of notified Ind AS 109 related to Financial Instrumenls being new aeeounting $tandards applicable instead of AS 30 All
equity investment including Investment in Subsidiaries are fair valued. Accordingly, all amounts required to be taken a$ per the Financial
Instruments Standards under lnd AS to revenue reserve or to an appropriate equity account / Other Comprehensive Income are aggregated
and such aggregate is taken to Business Reorganisation Reserves (BRR). Further, in aecordance with lhe schsme, the Company has offset
certain expenses (net) amounting to Rs. 1,096,53 Lakhs and Rs, 3,686,76 lakhs against BRR during the quarter and nine months ended
December 31 ,2017 respectively, The Company has obtained a legal opinion to confirm that the provisions of scheme shall apply even in
the event of change in accounting framework (i.e, Ind AS),

As per the Debts Recovery Tribunal (DRT) order on the Securitizalion Application, Edayar Zinc Limited (EZL), a subsidiary company were
to pay Punjab National Bank (lender to subsidiary) Rs. 25,000 per day till the order being finalised by the DRT. Owing to the paucity of funds
at the subsidiary, the company is paying this amount on behalf of the $ubsidiary. Th6 amount$ paid till December 31,2017 is Rs. 224.75
lakhs. DRT vide its order dated January 21,2017 allowed the amendmont application filed by EZL contesting legality of action initiaied
under SARFESI Act and the matter is subjudice.

The Company had given guarantees to banks and financial institutions in the earlier years on behalf of various subsidisries, for the purpose
of expansion projects and working capital requirements, The outstanding eggregat€ balanee of thsse guarantees is Rs. 5,71,465 Lakhs as
on December 31,2017. (lncluding Corporate Guarantee issued on behalf of Binani Cement Limited (BCL). of Rs, 3,63,631 Lakhs), The
lender to BCL have appointed Resolution Professional (RP) approved by National Company Law Tribunal (NCLT) under the Insolvency and
Bankruptcy Code, 2016. The RP has received the bids for purchase of the subsidiary. The said Subsidiary has sufficient assets to me6t
their borrowings. Considering the same, in the opinion of lhe management, these ale not expected to re$ult into any financial liability to the
Company. Further, the Company has a short term loan payable to BCL amounting to Rs, 114,857 lakhs,

The Company was in the process of restructuring its bank borrowings with the lender, However, in the interim, the said lender has
communicated to the Company that it is recalling its bonowings and has also designated the foreign currency debt into INR denominated
debt with higher coupon rate and has demanded repayment of all outstanding including corresponding interest and penal interest
immediately. The Company has requested the lender lo defer the recall and has in the interim provided alternative mechanism for
repayment of its loans in due course, The lender had filed its claim to BCL which is under the IBO process and has also invoked the
Corporate Guarantee issued by BCL. The Resolution Professional (RP) has verified the dues at Rs, 62,000 lakhs as at July 25,2017. On
December ,2017 the Company has applied for one time settlemenl with the Bank, which has been rejected by the bank. The Company is in
the further communication with bankers. Hopeful of a favourable consideration by the lender, the Company continues to denominate $uch
loans in Foreign currency and has not classified the outstanding Loan as Current Liabilities, Further, it has also not accounted for differential
liability ,penal interest and release of Foreign Currency Monetary item translation account to profit and loss account aggregating to
Rs.9,562.28 Lakhs as on December 31 ,2017. The Company has recognised Foreign exchange (gain)/loss of Rs, 190.50 lakhs and Rs.
(137 .26) Lakhs included under the head 'Other Expense$' for the nine months and quarter ended December 31 , 2017 respectively. The
statutory auditors have-qualified their limited review reporl in respect of this matter,

The Company has investment in equity and non-cumulative redeemable preference shares of Binani Cement Limited (BCL), a subsidiary,
amounting to Rs. 3,41,329 lakhs as at December 31 ,2017.In July 25,2017, Lender to Binani Cement Limited has approached to National
Company Law Tribunal (NCLT) and the corporate insolvency resolution process is initiated in respect of BCL. Following the process, the
Interim Resolution Professionals (lRPs) have called for bids and lhe last date for the bidding was January 15, 2018 with several bidders
bidding for the asset. The lRPs are in the process of evaluating these bids and announcing the final acquirer, Pending the evaluation of bids
by lRPs and the unpredictability of the expected valuation of the subsidiary entity, the management of the Company is unable to estimate
the fair value of the Investment in BCL with reasonable accuracy and the ultimate collectability of the loans and advances and trade
receivable of Rs, 700 lakhs and Rs 1,323,56 lakhs respectively due from BCL, The statutory auditors have qualified their limited review
report in respect of this matter.

One of a creditor has filed a winding up petition on November 19, 2016 against the Company with the Hon'ble High Court of Calcutta and
has been admitted by the Court on September 20, 2017 . The Company is seeking recall of lhe order.

The Company was providing Logistics Services to one of its subsidiary i.e. BCL, The said subsidiary is now taking logistics services from
other vendors. The Company is in process of finding alternate opportunities,

Investors can view the Financial Resuits of the Company at the Company's website vww.binaniindustries.com or at the websites of BSE
(www.bseindia.com) or NSE (w!wv. nseindia.com) or CSE (will.cse-india.com)
The figures for the previous periods / year have been regrouped / recasted wherever considered necessary.

Place : Mumbar
Date 

O29lh 
January, 201 8

-/ r
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